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GGX Hits 129 Grams Per Ton over 7.28 Metres

So just how good were those results? Well, how about 129 g/t gold 
and 1,154 g/t silver over a 7.28 meter core length, for starters. 
That translates into 4.6 ounces of gold per ton, for old school types. 
Those results were reported on January 11. Barely a week later the 
Company announced 107.5 g/t gold and 880 g/t silver over 6.90 
meters.
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January might have been bitter cold 
everywhere else in Canada, but at 
GGX’s Gold Drop property located 
in BC’s historic Greenwood gold 
district, things were mighty hot.

The Company released drill results 
that vaulted them onto the lauded 
top ten list at mining.com. GGX 
shares opened 57 percent higher on 
the TSX Venture Exchange the day 
after results were made public.

You can check that action out right 
here. (http://www.mining.com/osis-
ko-mining-owns-best-drill-intersec-
tion-2019/)

So just how good were those results? 
Well, how about 129 g/t gold and 
1,154 g/t silver over a 7.28 me-
ter core length, for starters. That 
translates into 4.6 ounces of gold 
per ton, for old school types. Those 
results were reported on January 11. 
Barely a week later the Company 
announced 107.5 g/t gold and 880 
g/t silver over 6.90 meters.

Attention-grabbing numbers by 
anybody’s standards, yet they’re only 
part of the bigger picture of progress 
at GGX’s Gold Drop property.

Miners have been on the Gold Drop 
for a hundred years. The property 
has produced gold in past—low 
hanging fruit by small time operators 
using antiquated methods. But GGX 
is the first outfit to run a compre-
hensive, modern day, property-wide 
program. The promising exploration 
results, along with the close presence 
of the world’s fifth largest gold pro-
ducer, Kinross, had spiked investor 
interest in GGX, in part because the 
Kinross Kettle River gold mill, locat-
ed only 60 kilometres from GGX, is 
mothballed having run out of feed 
stock.

The Greenwood mining camp com-
prises more than 25 former mines, 
including the Phoenix mine, a world 
class open pit copper-gold skarn de-
posit; and similar smaller producers 
such as Mother Lode, Oro Denoro, 
and Greyhound, and several signifi-
cant polymetallic vein deposits, and 
more than 120 surrounding mineral 
prospects. 

The major presence in the area in 
recent past has been giant Kinross 
Gold Corporation,  with their moth-
balled Buckhorn Kettle River oper-
ation only 60 km to the south, and 
significant property interests close to 
the Gold Drop. 

GGX anticipates that the Gold 
Drop, with its high grade, shallow 
mineralization, will ultimately prove 
to be an economically advantageous 
source of gold and silver ore. Near 
surface, high grade gold, a history 
of production, a hungry mill under 
an hour away, and the world’s fifth 
largest gold company, Kinross, in 
desperate need of new sources of ore 
parked right next door.

The January results are the most 
significant thus far in proving out 
GGX’s hypothesis that the Gold 
Drop is a near-surface, high grade 
gold property.

2018 Sets Broader Foundations
To recap highlights of the 2018 ex-
ploration season on the Gold Drop 
Property located in Southern British 
Columbia. The program focused on 
the C.O.D vein, located in the Gold 
Drop Southwest Zone. During the 
drilling program the company also 
conducted mechanical trenching on 
numerous targets. 

• Completed 71 diamond drill 
holes on the C.O.D vein. High-

Near surface, high grade gold,  
a history of production, a hungry 
mill under an hour away, and 

the world’s fifth largest gold  
company, Kinross, in desperate 

need of new sources of ore  
parked right next door.
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grade intersections include 107.5 
g/t gold and 880 g/t silver over 
6.90 meters core length and 129 
g/t gold and 1,154 g/t silver over 
7.28 meter core length (News 
Releases of January 11 & 18, 
2019).

•  Mining.com lists GGX drill 
intercept #7th best worldwide to 
date for 2019

•  Extended the C.O.D vein 160 
m to the southwest by means of 
drilling

• Completed 19 diamond drill 
holes on the Everest vein

•  Discovered the southern exten-
sion of the Gold Drop vein by 
means of mechanical trenching

•  Completed 30 m of trenching 
on the Silent Friend Vein

• Completed thorough trenching 
program in the C.O.D North 
region of the property

More Optimism for Gold
The GGX drill results bombshell 
news hit the wires at a moment of 
growing optimism for gold.

Normally, there’s a seasonal upward 
bias to gold prices in the first quar-
ter. Since 2013, gold has rallied by 
an average of eight percent from 
mid-December through mid-Febru-
ary with the GDX up an average of 
24 percent. If financial risk contin-
ues to build and the Fed becomes 
significantly more dovish than 
expected, we could see a more mean-
ingful rally in gold similar to the one 
we saw in 2016. 

In addition, the recent increase in 
equity market volatility could persist, 
given fears over slowing economic 
growth. A potential slowdown in 
the US economy could result in 
a weaker US dollar and increased 
investment in gold equities.

Gold has indeed started 2019 on a 
positive tone, having recovered most 
of the losses suffered in the second 
half of 2018. Prices are up around 
10 percent from the lows printed in 
August, touching an intraday high 
of $1289 on the first business day of 
the new year and holding well. The 
recent price move is encouraging and 
shifts the focus to the $1,300 psy-
chological level. Watch for gold to 
break above that and test the $1,350 
intermediate resistance level in the 
first quarter. 

More broadly, growing concerns 
about growth, lingering weakness 
in equities, a pause in the dollar’s 
strength, and lower real rates have 
already diverted a reasonable amount 
of attention to gold in recent 
months. That interest appears to be 
broad-based and investors are warm-
ing up towards gold as it reasserts its 
role as a safe haven. 

Gold is Fundamentally  
Undervalued
Gold now trades noticeably lower 
than normal related to the value of 
the S&P 500. An analysis of 72 years 
of Gold / S&P 500 ratio data (1945 
- 2017) shows that with an S&P 
500 at 2500, gold should be priced 
at $2,800/oz., according to Ned W. 
Schmidt, CFA, in his Value View 
Gold Report.

Perhaps most importantly, what 
looks pretty obvious now is that sen-
timent toward investing in gold has 
flipped. The bear market mentality 
driving the market up until the past 
year is now gone and the bulls are in 
the driver’s seat. Renewed speculative 
interest in gold signals investors are 
not only closing bearish bets but 
are also adding to bullish positions, 
according to Suki Cooper, an analyst 
at Standard Chartered.

In addition, the recent  
increase in equity market  

volatility could persist, given  
fears over slowing economic 

growth. A potential slowdown  
in the US economy could  

result in a weaker US dollar 
and increased investment  

in gold equities.
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People in the Know 
As is always the case with venture 
class initiatives, management and 
directors amount to a key factor in 
investment choices. 

GGX people have proven track re-
cords in mining and finance, the two 
critical areas of experience required 
for a winning exploration and devel-
opment company. 

Barry Brown, President CEO and 
Director 
Since 1978, Mr. Brown has been 
president of Barry Developments 
Ltd., a wholly owned private com-
pany involved in the organization, 
reorganization, and management of 
private and public companies. Mr. 
Brown has over 35 years of experi-
ence as a director and/or officer of 
a number of public companies. Mr. 
Brown received a bachelor of com-
merce in finance from the University 
of British Columbia in 1976. 

Stuart Hughes, Director
Mr. Hughes is an entrepreneur in 
the event industry with over 18 
years experience in the marketing 
industry planning, organizing, and 
running workshops and Seminars. In 
his career, Mr. Hughes has become 
a renowned keynote speaker and has 
overseen more than 1700 seminars. 
Mr. Hughes serves as an indepen-
dent director.

Quinn Field-Dyte, Director 
Mr. Field-Dyte has over 10 years of 
experience in the financial industry, 
having served from 1996 to 2001 as 
an investment adviser and later as a 
consultant to Raytec Development 
Corp. He currently sits on the board 
of directors for numerous TSX Ven-
ture Exchange-listed companies in 
the metals and mining industry. 

Scott Kent, Director 
Mr. Kent brings to the team over 20 
years of experience providing public 
relations counsel to various sectors 
including mining and manufactur-
ing. With emphasis on corporate 
communications, his sales and 
marketing experiences are a wel-
comed asset. Mr. Kent currently sits 
on the board and acts in a corporate 
secretarial role for multiple publicly 
traded companies. 

Nicole Keith, CFO
Ms. Keith brings over 20 years of 
accounting and managerial experi-
ence in both the public and private 
sectors. Ms. Keith has previously act-
ed as chief financial officer of public 
companies listed on the TSX Venture 
Exchange and held a senior account-
ing role for a company listed on the 
New York Stock Exchange. Areas 
of focus for Ms. Keith will include 
regulatory reporting, capital man-
agement, business process improve-
ments, system optimization, internal 
controls and management reporting. 
Ms. Keith earned an arts and science 
bachelor’s degree from the University 
of Victoria and obtained the certified 
General Accountants (CGA) desig-
nation thereafter.

Advisory Board
Al Beaton, P. Eng
Mr. Beaton has been actively in-
volved in mining operations for over 
40 years. Since becoming a member 
of the Association of Professional 
Engineers and Geoscientists of Brit-
ish Columbia in 1974, he has over 
30 years of experience as mine man-
ager for mining and development 
operations throughout Africa and 
across Canada. Mr. Beaton was the 
mine manager for Erikson gold mine 
from 1979 to 1986, which, at its 
peak, was the No. 1 gold producer 
in British Columbia. Mr. Beaton was 

GGX people have proven  
track records in mining and 

finance, the two critical areas  
of experience required for a 
 winning exploration and  

development company.



also the mine manager for Huldra 
Silver Inc., which was producing ore 
from the Treasure Mountain Mine 
in B.C.. He has been president of 
A.J. Beaton Mining Ltd. since 1987. 
Throughout his career, has gained 
a strong perspective on mining 
techniques over a wide diversity of 
mining projects.

Shervin Teymouri, M. Eng P. Geo
Mr. Teymouri has acted as a con-
sultant, engineer and operations 
specialist as a mining engineer for 
base, precious and industrial metals 
projects. His combined financial 
and mining engineering experience 
has developed his credibility to 
interpret, evaluate, and comment 
on the feasibility of mining projects, 
either underground or open pit. His 
involvement in mine finance and 
strategic mine planning has focused 
on the maximization of mine returns 
and aligning mine planning with 
project financial objectives. Prior 
to founding MinelT Consulting, 
Mr. Teymouri was a senior mining 
engineer with Roscoe Postle Asso-
ciates and a senior mining engineer 
developing mining projects at Alexco 
Resource Corp.

Alex Mcpherson, Adviser
Mr. Mcpherson has over 60 years of 
experience in mining and mineral 
exploration. He has done exten-
sive underground work including 
drifting, stoping, sinking shafts, 
driving raises, timbering, blasting, 
and much more for a variety of 
private and public companies. Mr. 
Mcpherson has worked on many 
notable projects across Canada and 
the United States. Some of his work 
in B.C. includes sinking shafts for 
Bralorne Gold Mines and working 
underground at the former Dentonia 
mine.

Christopher Anderson, Adviser
Mr. Anderson has over 30 years of 
experience as a successful entrepre-
neur and has proven himself as a 
formidable business professional 
in a variety of roles. He has suc-
cessfully funded public and private 
companies and has raised millions 
in development funds during one 
of the worst bear markets in min-
ing history. In addition to finance, 
Mr. Anderson has a solid history as 
a corporate visionary and strategic 
planner; to date he has created and 
shepherded numerous companies 
across a variety of industries with a 
specific focus on mining and explo-
ration over the last two decades. An 
able team builder and shrewd nego-
tiator, Mr. Anderson has a record of 
getting the job done.

We Expect More Results
Coming out of the gate in 2019 
with such a strong showing is going 
to keep eyes on GGX throughout 
the year. 

While the company has not yet an-
nounced program plans for this year, 
we expect to see work at least on a 
similar scale as 2018. With any luck, 
results will further reinforce the po-
tential for a shallow, high grade gold 
deposit of economic significance. 

The potential here is for a source of 
feedstock for Kinross or another mill 
in the area that can be extracted at 
relatively low cost, without having to 
incur the expense of removing much 
overburden. 

There is, of course, always fair 
speculation that a major will coming 
calling with an invite to the prom, 
which would likely leave sharehold-
ers at current levels on substantially 
higher ground. That is, after all, why 

While the company has not yet 
announced program plans for 

this year, we expect to see work at 
least on a similar scale as 2018. 

With any luck, results will  
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DISCLAIMER

This document contains “forward-looking information” which may include, but is not limited to, statements with respect to the future financial or 
operating performance of companies named in this report, its subsidiaries and its projects, the future supply, demand, inventory, production and price 
of products, the timing and amount of estimated future production, costs of production, requirements for additional capital, government regulation 
operations, limitations of insurance coverage and the timing and possible outcome of pending litigation and regulatory matters.

Often, but not always, forward-looking statements can be identified by the use of words such as “plans”, “expects”, “is expected”, “budget”, “scheduled”, 
“estimates”, “forecasts”, “intends”, “anticipates”, or “believes” or variations (including negative variations) of such words and phrases, or state that certain 
actions, events or results “may”, “could”, “would”, “might” or “will” be taken, occur or be achieved. Forward-looking statements involve known and 
unknown risks, uncertainties and other factors which may cause the actual results, performance or achievements of the company or companies named 
in this report and/or subsidiaries to be materially different from any future results, performance or achievements expressed or implied by the for-
ward-looking statements. Such factors include, among others, general business, economic, competitive, political and social uncertainties; conclusions 
of economic evaluations; changes in project parameters as plans continue to be refined; political instability, insurrection or war; delays in obtaining 
governmental approvals or financing or in the completion of development or construction activities. Although we have attempted to identify import-
ant factors that could cause actual actions, events or results to differ materially from those described in forward-looking statements, there may be oth-
er factors that cause actions, events or results to differ from those anticipated, estimated or intended. There can be no assurance that forward-looking 
statements will prove to be accurate, as actual results and future events could differ materially from those anticipated in such statements. Accordingly, 
readers should not place undue reliance on forward-looking statements.

This report is for general informational purposes, and is not a substitute for obtaining professional advice from a qualified person, firm or corporation 
familiar with your personal circumstances. Please seek the advice of professionals, as appropriate, regarding the evaluations of any specific security, 
report, opinion, advice or other content.

We are not responsible for any trades placed by you. There can be no assurance that your portfolio or positions can achieve any indicated performance 
and therefore, any sample performance information should not be relied upon. Investment recommendations are not intended to be construed to be 
personalized advice, or recommendations to buy, hold, or sell mentioned securities and you should consider your personal situation before making 
any investment. All opinions expressed and information and data provided therein are subject to change without notice. We may have positions in and 
from time to time make purchases, or sales of the securities discussed or mentioned by us.

Nothing in this report or other information provided constitutes a recommendation that you enter into any particular transaction nor a representation 
that any described investment is suitable or appropriate for you. The investment described by us involves significant risks, and you should not enter 
into any transactions unless you have fully understood all such risks and has independently determined that such transactions are appropriate for you. 
Any discussion of the risks by us should not be considered to be a disclosure of all risks or a complete discussion of the risks which are mentioned. 
You should neither construe any of the material contained herein as business, financial, investment, hedging, trading, legal, regulatory, tax, or accounting 
advice nor make this service the primary basis for any investment decisions made by or on behalf of you, your accountants, or your managed or fiduciary 
accounts, and you may want to consult your business advisor, attorney, and tax and accounting advisors concerning any contemplated transactions.

Be advised that we were paid a fee for production and distribution of this report. 

we buy shares in junior exploration 
and development companies.

As it goes, GGX is moving down the 
road to success. And unlike so many 
other juniors, they are far more than 
a mere greenfield play with a proper-
ty and a plan, but little else.

This one deserves a spot on your 
screens. Watch for support be-
low $0.10 and a volume breakout 
through $0.15.

There’s more background on GGX 
in the Precious Metals section of our 
website at http://northernequityre-
search.com


